Iht
OPPORTUNTY

To leamn more about business
opportunities and incentives in

the City of Griffin, please visit
cityofgrifin. com/doingbusiness




Whatisan
Onportunity Zone?

If you are making a location or expansion decision
far your business, check out out what locating

in an Opportunity Zone can mean for you. By
locating in a local redevelopment ares designated
as an Opportunity Zone (QF), a business can take
advantage of the state’s highest Job Tax Credit
(JTC).

Tradificnally, job tax credits in Geaorgia are based
on County Tier levels 1-4. Tier 1 counties are
cansidered the maost disiressed in the State and
receive the highest credit amownt of 53,500. Tier 2
credit is 52,500, Tier 3 51,250 and Tier 4 3750 per
job.

By locating in an Opportunity fone and creating 2
jobs, & business can maximize job tax credits fo the
State's highest benefits.

To claim OF tax credits, your business must be
within a State designated Opportunity Zone. Please
contact your city or county to see if they have a
designated Opporunity Zone, or encourage them to
apply.

The passage of H.B. 438 in the 2008 Legislative
Session provides for the credit to be claimed in

the year the job is created for inftial job threshalds
created in tax years beginning on or after Januwary 1.
2002 as shown abowve.

The benefit of an Opportunity Zone in a Tier 1
county is that the businessas locafing within an
Opportunity Zone are not bound by the definition

of "Business Enterprise” buf may be any lawiul
business. Therefore, a retail business locating within
a Opportunity Zone would be eligible for the Job

Tax Credit even though it would not othersize be
entitied to the Job Tax Credit in a Tier 1 county.

Opportunity Zone
Example

Job Creafion = minimum of fwo {2) jobs (the
persons in the two jobs may not be mamed to 2ach
other).

Tax Credit = 33,500 per job, may be claimed up to
five years as long as the jobs are maintained.

Claimed against 100% of the business’s Georgia
Imcome Tax Bability, with excess credit claimed
against withholding taxes.
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Jobs Created Credit  Tow Liabilly Withholding

Year 1 2 $7,000 $1,200 $5,800
Year 2 3 510,500 51,000 50,500
Year 3 3 510,500 1,500 50,000
Year 4 4 514,000 51,700  §$12.300
Year 5 4 $14,000 $1,000 12,100
Year 8 5 $7,000 $2 100 $4, 000
Year 7 5 $3,500 §2,050 $1.450
Year 8 i $3,500 51,800 $1,700
Year @ i 50 50
TOTALS §7T0.000  §1325%0 856750

570,000 Job Tax Credit generated and
570,000 Job Tax Credit utilized.

o For more information on

the Opportunity Zone,
please contact

City of Griffin Economic
Development Team
ED@cityofgriffiin
f70.233.4130




	OZ Tear Sheet
	OZ Tear Sheet2

